TO HAVE AND TO HOLD all and singular the suid premises unto the Mortgagec, its suceosors atad assigus
forever.

The Mortgagor covenants that he is lawfully scized of the premises hescinabove deseribed in fee simple
absolute, that he has good right and Lawful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or eatended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as way be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, inswrance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances. readvances or eredits that inay
be made herealter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall he payable on demand of the Mortgagee, unless otherwise pro-
vided in writing: and the lien of this mortgage sceuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terins of payinent of the indebtedness secured hereby.

4. That he will keep the improvements now enistines or hereafter erated on thee niottcaezed property insured
as ey he required frome tise to timme by the Mogteasee anadnst boss by Hre and other hozards, casualties and
contingencies in such amannts and for such porusds as may bee reguired by the Morteagee and will pay promptly.
when die. any preminms oo sch Bsurance provision for pasrent ob whivh laas not beon puede hercinbelore, AlE
insurance shall Le carried i osmpenies approsesd By the Mortcases et the policies and reoewals thereof Jhall
be Beld by the Morteagers aned hase attiched thereto Toss pavable cises in Bavor of aaid in form acceptable to
the MortLazee, Inevent of s Mortsazor will give inuncdiate uotice by riail to the Mostgesee, who may make
proof of bns if not e prompely by Moo and sadch inarance company oncemned s hereby anthorized
Al drrected o eche- frasiitetd o sete by bowan (!:n\'ﬂ". ton b NMorto ezer bl of fo the \Inzh{,'g:;_ur andd Morteacen
oty and the isurance pooceads or any poart thoeeoo! ey B applo d by the Moctzages at its option either to the
reduction of the Ludebtcdness heeeby wevuzod e o the rostosation or repaiz of the peoporty daoragad. Beevent
of Forevhnrne of this rrertosze or other fareter of 02k to the NMasteeed peopesty i otmatishment of the
indebredness secuzed herehs . Gl kit title anad aterest of the Moetzicor inand o iy insurane policies then
in force shall pass to the purchiser or wrantec.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair. and, in the case of a construction loan, that he will vontine construction until completion without
intermugption. and should he fail to do so. the Mortgagee mav, at its option. enter upon said premises, make what-
ever repairs are newvssary, including the cutnpletion of any winstiuction work underway. and charge the expenses
foe such repairs or the completion of ach construction tn the mactzage debt.

6. That the Mostgazee may reuire the maker, co-muker vr vindogser of any indebledness secured hereby to
canry life insurance upoo hinselt in a2 sum sutficient to pay all sums seuiced by this meoetgage, designating the
Mottgagee as beneficiary thereof, and. upon failure of the Martzazor to pay the premiums therefor, the Mort-

gagew may, at its option. pay said preminms. andd all sums 40 advunced by the Moetgagee shall become a part
of mestgage debt

7. That. together with, und in addition to, the pwathly pasments of principal and interest payable unders the
terms of the note secured hereby. he will pay to the Mostzigee, oc the int day of each mocth, until the indebted.
ness sevured hereby is paid in fulll a sum equal to coetwelfth of the annanald taees, pablic assessments and insur-
ance preminms, as estimated by the Moctzages, and, na the fulure of the MoctZagor to pay all taves, insurance
peesiniuns and poblic asessmnnts, the Mostzagee may at its optoin. pay said items and charge all advances there-
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fnu' Len IF.{ [£3 9 4 AR SR cf:— i-f T hesa .'mu_';'i".;:\ Faa IO PY R ITY 9% UL Tud P g f LTE"0Tr 2f fen L'F:.n- HAt S SN P T 4 I N

5. That he hereby assigns all the reats, issues, and profits of the mocteazed premises from and aftes any de-
fault hereunder, and should legal proceedings be instituted punuant to this instrument, then the Mortgagee shall
Bave the right to have a receiver appointed of the rents. issues, and peofits. who, after deducting all charges and
eapenses attending such peocecdings ard the execution of his truat as recniver. shall apply the residue of the rents,
tssues, st profits, toward the paviuent of the debt securad herebs.

9. Thar. at the optica of the Moctzigee. thix mostgave shall become due and payable focthwith if the Moet.
gazor shall mavey away said mwetgaged premises, or if the title shall becuae vested in any other person in any
manner whatsoeser other than by death of the Mortgazor. or. in the case of @ coastnction loan, if the Mostgagos
shall pesinit work en the peoject to becume and remain intersupted for a period of Sfteen {13) days without the
written cvnsent of the Mortgigee.

10. It is ageed that the Mostzagor shall hold and enmy the premises above conveyed until there is a defaolt
under this moctage oc in the note secured heseby. [t is the true meaning of this instrument that if the Moet-
wagor shall fully perfosm il the texms, conditioas, and cusenants of this moetaze, and of the note secured hereby,
that then this moetgaze shall be utterly null and void; otficrwise to semun in full focce and sittue, H there is a
Jefault in any of the terms. oaditivas or covenants of this rnoctage. of of the note sevured hereby, then, at the
vption of the Moctzagee, all yiirns then owing by the Mottgagos to the Moctzagee shall becuae nmediately due
and pavable and thic mostzage mav be foreclosed. Shoubd any bzl pooeveding be instituted foe the foredinnge
of this medtgize. ne shocki the Mostzigee Becnene 3 party to any suit involving this Mosteaze or the title to the
peesniss duoscribaad herving o should the debt seoired horeby or any purt thereof be pliced in the bands of an
atesnes at Law For onTloction ba suit of otherwie afl conts soed experows tncnirred by the Modtzaoe and a2 10 wn
Able ctteenay’s fev shalt thereipon boco e due anad payable trenedrtedy o0 ca demand. at the optive of the
NMocteager, as & part of the deb v usnd theteby, aned may Be recmerad snd o Dectod Borenieder,
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